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Sir: 

Pursuant  to  Section  20,  Chapter  201,  1942,  The  Alberta  Insurance  Act,  I  have  the  honour  to  submit  the  fortieth 
Annual  Report  of  the  Office  of  the  Superintendent  of  Insurance  for  the  year  ending  December  31st,  1952,  giving  abstracts 
of  the  annual  statements  of  insurance  companies  licensed  to  do  business  in  Alberta,  detailed  statements  of  Provincial 
and  Extra-Provincial  Companies,  together  with  other  data  of  administration,  both  with  respect  to  The  Alberta  Insurance 
Act  and  The  Real  Estate  Agents'  Licensing  Act. 

During  1952  the  foUowing  twelve  companies  were  licensed  for  the  first  time  to  write  insurance  in  the  Province 
of  Alberta: 


Beacon  Insurance  Company  Limited 

Co-operative  Fire  and  Casualty  Company 

The  Essex  and  Suffolk  Equitable  Insurance  Society  Limited 

The  Insurance  Corporation  of  Ireland  Limited 

The  Mid-West  Underwriters  Agency  of  the  Canadian  Surety  Company  4 

The  Minnesota  Mutual  Life  Insurance  Company 

The  Mutual  Benefit  Department  of  the  Order  of  Railroad  Telegraphers 

The  Northern  Life  Assurance  Company  of  Canada 

Queensland  Insurance  Company  Limited 

Reliance  Insurance  Company  of  Philadelphia 

The  Standard  Life  Assurance  Company 

Washington  National  Insurance  Company 

In  the  year  1952  the  two  Companies  following  ceased  to  do  business  in  the  Province: 

American  Home  Fire  Assurance  Company 
The  Camden  Fire  Insurance  Association 

At  December  31st,  1952,  there  were  16  Provincial  and  Extra-Provincial  Companies  licensed  under  the  pro¬ 
visions  of  The  Alberta  Insurance  Act,  classified  as  follows; 


Fraternal  _ _ _  6 

Fire,  alone  or  with  other  classes  except  Life  _ _ _ .... _ ___  5 

Automobile,  alone  or  with  other  classes  except  Life  and  Fire  _  1 

Other  classes,  exclusive  of  Life,  Fire  and  Automobile  _  _ 3 


16 

At  December  31st,  1952,  there  were  322  Dominion  Registered  Companies  doing  business  under  the  Act  clas¬ 
sified  as  follows: 


Life,  alone  or  with  Accident  and/or  Sickness  _ _ _ _ _  40 

Life,  with  classes  other  than  Accident  and/or  Sickness  _ _ _  4 

Fraternal  _ _ _ _ _ _ _ _____  16 

Fire,  alone  or  with  other  classes  except  Life  _  197 

Automobile,  alone  or  with  other  classes  except  Life  and  Fire  .__  26 

Other  classes,  exclusive  of  Life,  Fire  and  Automobile  _ _ _  13 

Restricted  Licenses,  permitting  contracts  to  run  to  maturity  _  4 

Reciprocal  Exchanges  _  12 

Underwriters'  Agencies  _ _ _  10 


322 


At  December  31st,  1952,  there  were  122  Insurance  Adjusters  licensed  as  follows: 


Edmonton  _ 59 

Calgary  _ 38 

Lethbridge  _ _ _ _ _ _ _ _  1 1 

Medicine  Hat  _  3 

Red  Deer  _ _ _ — -  2 

Olds  _ _ _  1 

Lacombe  - - - - — -  1 

Rycroft  _ 1 

Lloydminster  _ _ _ _ _ _ — - — - -  1 

Non-Resident  _ _ _ _____ -  - 5 


122 


4 
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There  were  4,  504  Certificates  of  Authority  to  write  insurance  issued  to  Agents  during  the  licensing  year  Feb¬ 
ruary  15,  1952,  to  February  15,  1953.  The  following  statement  shows  the  locations  of  these  Agents  and  the  classes  of 
business  for  which  they  were  licensed: 


Life 

Casualty 

Edmonton  . 

404 

261 

C  algary  .  _ 

333 

157 

Lethbridge 

73 

25 

Medicine  Hat  _ _ 

36 

9 

Drumheller  _ 

7 

1 

Red  Deer  ...  _ _ _ 

26 

6 

Wetaskiwin  . 

10 

2 

Towns  and  Villages  .... 

386 

70 

Non-Resident  _ 

32 

14 

1,307 

545 

Fire  &  Other 

Automobile 

Classes 

Hail 

Only 

Employees 

264 

15 

14 

97 

234 

15 

10 

68 

38 

29 

3 

14 

21 

10 

3 

7 

8 

4 

2 

3 

13 

2 

2 

5 

7 

4 

2 

6 

1,057 

486 

72 

30 

98 

6 

3 

1,740 

571 

l08 

233 

The  following  table  shows  comparatively  the  premiums  and  losses  within  the  Province  for  all  classes  of  insur¬ 
ance  except  Life  for  the  years  1950,  1951  and  1952:  • 

Net  Premiums  Written  Net  Losses  Incurred 


1950 

1951 

1952 

1950 

1951 

1952 

Fire 

$  8,481,  927. 

$  9,867,756. 

$10,893,240. 

$  4,561,357. 

$  4,248,  901. 

$  3,322,329. 

Automobile 

7,  859,  276. 

9,  546,859. 

13,756,  961. 

3,707,012. 

5/156, 999. 

7,223,  511, 

Accident  and  Sickness 

2,  572,053. 

3,350,  9fl. 

4,424,094. 

1,720,342. 

2,297,  293. 

2,716,  447. 

Hail 

499,  655. 

979,  211. 

1,254,387. 

211,002. 

634,  139. 

674, 197, 

Guarantee 

310, 934. 

395,  968. 

437, 238. 

28, 585. 

53,313. 

31,214. 

Liability 

631,  229. 

747, 948. 

1,004,  911. 

112,  174. 

184,339. 

267,  701. 

Personal  Property 

747, 848. 

827,713. 

1,059,304. 

341, 117. 

334,492. 

391,077, 

Plate  Glass 

76, 642. 

117,  339. 

110,606. 

42,  927. 

50, 290. 

66,794 

Theft 

109,  818. 

117, 661. 

146, 829. 

33,660. 

35,018. 

65,  901, 

Miscellaneous 

609,016. 

920,661. 

1,087,  728. 

356,473. 

410, 001. 

553,  903. 

$21,  898,398. 

$26,872,  027. 

34,  175,298. 

$11,  114,  649. 

$13,404,  785. 

$15,313,074. 

The  following  is  a  comparison  of  Life  insurance  Premiums  collected.  Disbursements  to  policyholders.  In¬ 
surance  written  and  Insurance  at  risk  as  at  December  31st,  of  the  years  1950,  1951  and  1952; 


Premiums 


1950  _  $  21,  188,316. 

1951  24,  001,047. 

1952  26,  178,  606. 

Disbursements 

1950  _  $  5,  979,  530. 

1951  6,  380,  040. 

1952  11,  578,  579. 


Note:  Insurance  Written  1952  -  new  issued  and  all 


Insurance  Written  (new  issued) 

1950  _  $  129,  917,606. 

1951  _  133,  913,485. 

1952  _  260,  659,182. 

Insurance  at  Risk 

1950  _ $  815,299,044. 

1951  _  911,424,351. 

1952  _  1,067,468,780. 

additions . 


During  the  licensing  year  July  1,  1952,  to  June  30,  1953, 
ing  Act  were  issued  as  follows: 


Edmonton  _ 

Calgary  - 

Lethbridge  _ 

Medicine  Hat  _ 

Drumheller  _ 

Red  Deer  _ 

Wetaskiwin  _ 

Towns  and  Villages 


1,  713  licenses  under  The  Real  Estate  Agents'  Licens- 


Agents 

Salesmen 

167 

524 

123 

445 

25 

61 

7 

21 

4 

1 

8 

16 

5 

1 

226 

79 

5S5 

1,  148 

J.  A.  MACPHEE 
Superintendent  of  Insurance 
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THE  ALBERTA  FIRE  AND  ACCIDENT  INSURANCE 
COMPANY  LIMITED 

HEAD  OFFICE  -  CALGARY,  ALBERTA 


Incorporated  May,  1907 

Commenced  Business  in  Alberta,  October  11,  1911 
Licensed  in  the  Province  of  Alberta  only 


Officers 

James  D.  D.  Spence,  President  and  General  Manager  .  Calgary,  Alberta 

Allan  Spence,  Vice-President  . . . . . . .  Calgary,  Alberta 

M.  E.  Harkley,  Secretary _ Calgary,  Alberta 

Irene  Sandercock,  Treasurer _ Calgary,  Alberta 


Directors 

James  D.  D.  Spence,  Irene  Sandercock,  P.  Sutherland,  C.  H.  Marshall,  Allan  J. 
Spence,  Wesley  Clement,  W.  P.  Spence,  M.  E.  Harkley,  F.  F.  Spence 

Auditors 

Clarkson,  Gordon  &  Co.,  Chartered  Accountants  . .  Calgary,  Alberta 


Deposit  with  the  Government  of  the  Province  of  Alberta  .  $15,000.00 

Capital  Stock 

Amount  of  Capital  Stock  authorized _ $1,  000,  000.  00 

Number  of  Shares:  5, 000  Ordinary,  Par  Value,  $100.00 
5,  000  Preferred,  Par  Value,  $100.00 


Capital  Stock  at  beginning  of  year 
Capital  Stock  at  end  of  year 


Amount 
subscribed  for 
$237, 100.00 
$237, 100.00 


Amount 
paid  in  cash 
$31,212.  50 
$31,212.50 


FINANCIAL  STATEMENT  (DECEMBER  31,  1952) 

ASSETS 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 

Not  in  default _  $35,  752.  90 

In  default  _  2,400.00  $38,  152. 90 

Cash  on  hand  and  in  banks _  778.  19 

Interest  accrued  __ . . — . - . . . . . . . . .  372.82 

All  other  assets _ _  220. 00 

Gross  Assets  _ _  $39,523.91 

Deduct  assets  not  admitted  _ _ _ _ ~ _  6,  009.  77 

Total  Admitted  Assets  _  $33,  514. 14 


LIABILITIES 

Total  provision  for  unpaid  claims  _ _ _ __ _ _ _  $  508.31 

Total  net  reserve  (carried  out  at  80%) _  1,  122.00 

Expenses  due  and  accrued  ... _ _ _ _ _ _ _  220.00 

Taxes  due  and  accrued _ _ _ _ _ _  68.23 

All  other  liabilities  _ _ _  300.  00 

Total  Liabilities  excluding  Capital  Stock _ _ _  $  2,  218.  54 

Capital  stock  paid  in  cash  _ _ _ _  $31,  212.  50 

Surplus  in  Profit  and  Loss  Account  _ _ _ _  _ 83.  10 

Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders) _ _  31,  295.  60 

Total  Liabilities _  $33,  514. 14 


PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written _ _ $  3,411.70 

Reserve  of  unearned  premiums  (80%) 

At  beginning  of  year . . . . _ . . .  $  1,200.30 

At  end  of  year _  1,  122.  00 

Decrease  _  $  78.30 

Net  premiums  earned _ _ _ _ _ _ _ _ _  $  3,490.00 

Net  claims  incurred  . . . . . _ . . . . . . . .  1,592.09 

Commissions . 171.53 

Taxes  _ 340.79 

Salaries,  fees  and  travelling  expenses  _ _ _ _ _ _ _ _ _ _ _ _ _  4,  935.45 

All  other  expenses  _  997.67 

Total  Claims  and  Expenses _  $  8,  037. 53 

Underwriting  loss _ _  _ _ _ _ _ _ _ _ _ _ _ _ _ _ - - - —  4,547.53 

Other  revenue:  Interest  earned,  cash  and  accruals  -  1,  125. 10 

Decrease  in  deficiency  of  market  under  book  value  of  securities _  1,  004. 27 

Other  expenditure: 

Loss  on  sale  of  securities  and  real  estate  . _ . . . . . . _. . .  363,  64 

Net  Loss  for  the  Year  _  $  2,781.80 

SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  ^excluding  capital  stock  from  liabilities)  at  beginning  of  year  -  $34,077.40 

Net  loss  for  the  year  brought  down  _ _ — — — — -  2,  781. 80 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year  - ________  $31,295.60 
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EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 


Accident  and  Sickness 

Gross  in  force  at  end  of  1951 . . . . $  3,  941. 10 

Taken  in  1952  (new  and  renewed) . .  . . . .  3,411.70 

Ceased  in  1952  (including  renewed)  .  _ ___ _ _  3,941.10 

Gross  in  force  at  end  of  1952  . . . . . . . .  3,411.70 

Reinsurance  _ -  -  - .  . . . . . . . .  ________ 

Net  in  force  at  end  of  1952  _  3,  411.  70 


THE  ALBERTA  GENERAL  INSURANCE  COMPANY 


HEAD  OFFICE  -  EDMONTON,  ALBERTA 


Incorporated,  March  31,  1948 
Commenced  Business  in  Alberta,  April  1,  1948 
Licensed  in  the  Province  of  Alberta  only 


Officers 


John  C.  Black,  Underwriter _ Edmonton,  Alberta 

Chas.  E.  Kehoe,  Chief  Accountant  . . . .  Edmonton,  Alberta 


Directors 

Ralph  R.  Moore,  John  E.  Hart,  J.  M.  Tweddle 
Auditors 

McCannell  &  Gee,  Chartered  Accountants  .  Edmonton,  Alberta 


Deposit  with  the  Government  of  the  Province  of  Alberta _ _  $100,  000.00 

BALANCE  SHEET  (DECEMBER  31,  1952) 

ASSETS 

Mortgage  loans  on  real  estate  (first  liens) . . .  .  $  20,  399.73 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 

Not  in  default  _  501,277.72 

Cash  on  hand  and  in  banks  _  .  . . . . . . . . .  172,  661.  64 

Interest  accrued  _  4,073.93 

Agents'  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1952  _  $61,030.56 

Premiums  due  from  reinsuring  companies: 

Written  on  or  after  October  1,  1952  _______________________  6,  363.  49  67,394.05 

Amount  due  from  reinsurance  on  losses  already  paid  _  126.71 

AH  other  assets  . . . . . . . . . . .  17,  715. 10 

Gross  Assets  _ _ _ _ _  $783,  648.  88 

Total  Admitted  Assets _  $783,648.88 


LIABILITIES 

Total  provision  for  unpaid  claims  _ _ _  $  9,  535.  62 

Total  net  reserve  (Carried  out  at  80%)  _ _ _ _ _ _  272,409.  13 

Expenses  due  and  accrued _ _ _ _ _ _ _ _ _ _ _ _  18,  769.24 

Taxes  due  and  accrued  _  54,291.83 

Reinsurance  premiums  _ _ _ _ _ _ . . . . . . .  52,  524.  13 

AH  other  liabilities  _  124,487,72 

Total  liabilities  excluding  Capital  Stock  _ _  $532,  017.  67 

Capital  surplus  _ _ _ _ _ _ _ _  $124,225.87 

Surplus  in  Profit  and  Loss  Account  _ _ _ .___ _ _ _ _ _  127,  405.  34 

Excess  of  assets  over  HabiHties  (Surplus  for  protection  of  policyholders)  . . . . . .  251,  631.  21 

Total  Liabilities  . . . . .  . . . . .  $783,648.88 


PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written  _ _ _  $262,  856.86 

Reserve  of  unearned  premiums  (80%) 

At  beginning  of  year  _  $257,681.41 

At  end  of  year  _ _ _ _  272,409. 13 

Increase  _ _ . _ _ _ _ _  14,  727. 72 

Net  premiums  earned  _ _ _ _ _ _ _ _ _ _  $248,  129. 14 

Net  claims  incurred  _  71,  956.35 

Net  adjustment  expenses  incurred  _ _ _  6,840.77 

Commissions  _ _ _ _ _ _ _ _  (49,  128.  16) 

Taxes  _ _ _  16,398.68 

Salaries,  fees  and  travelling  expenses  _ _ _ _ _  85,  628.  96 

AH  other  expenses  _ _ _ _ _ _ _ _ _ _ _ _ _  35,  467,  86 

Total  Claims  and  Expenses  _ _ _  $167,  164.  46 

Underwriting  profit  _ _ _ _ _ _ _ _ _ _ _ _  80,  964.  68 

Other  revenue:  Interest  earned,  cash  and  accruals _  $14,  748.00 

Adjustment  by  amortization _ _  1 17.  27  $14,630.73 

Brokerage  Dept,  profits  . . .  2,397.42 

Sundry  revenue  _ _  _ _ _ _ _  105. 82  17,  133.97 
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Other  expenditure: 

Income  and  Excess  Profits  Taxes  _  $  45,440.88 

Net  profit  for  the  year  _ _ _ _ _ _ _ _ _ _ $  52,  657.77 

SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year  _  $198,  980.  59 

Net  profit  for  the  year  brought  down _  52,  657.  77 

$251,647.36 

Adjustment  1950  Income  Tax  - - -  16. 15 

$251,  631.21 


CANADA  WEST  INSURANCE  COMPANY 

HEAD  OFFICE  -  EDMONTON,  ALBERTA 

Incorporated,  March  27,  1946 
Commenced  Business  in  Alberta,  February  28,  1947 
Licensed  in  the  Province  of  Alberta  only 


Officers 

C.  J.  Hobeck,  President  _  Edmonton,  Alberta 

J.  C.  Landeryou,  Vice-President  _  Lethbridge,  Alberta 

Roy  S.  Lee,  Secretary-Treasurer  _  Barnwell,  Alberta 

E.  L.  Boida,  General  Manager _ _ _  Edmonton,  Alberta 


Directors 

Roy  S.  Lee,  C.  J.  Hobeck,  G.  F.  ToHestrup,  A.  K.  Olive,  W.  E.  Bullock, 
Frank  O'Sullivan,  M.  H.  Ponich,  Douglas  Visser,  John  C.  Landeryou 


Auditors 

Patriquin,  Duncan,  McClary,  McClary  &  Company, 

Chartered  Accountants  _ _ _ _ _  Edmonton,  Alberta 

Deposit  with  the  Government  of  the  Province  of  Alberta  _  $112,  000.  00 

Capital  Stock 


Number  of  Shares:  5,000,  Par  Value,  $100.00 

Amount  Amount 

subscribed  for  paid  in  cash 


Capital  Stock  at  end  of  year  _ _ _ _  $114,  600.  00  $114,  600.  00 

BALANCE  SHEET  (DECEMBER  31,  1952) 

ASSETS 

Mortgage  loans  on  real  estate  (first  liens)  _  $  36,383.40 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 

Not  in  default _ _ _  206,  110.  12 

Cash  on  hand  and  in  banks  _  64,  506.  16 

Interest:  Due  _  $  1,375.00 

Accrued  _ _ _  3,  129.63  4,  504.  63 

Agents'  balances  and  premiums  uncollected: 

Written  prior  to  October  1,  1952  _  $  4,340.04 

Written  on  or  after  October  1,  1952  _  75,  007.  43  79,347.47 

Amount  due  from  reinsurance  on  losses  already  paid  _ _ _  13,  783.46 

All  other  assets  _  67,  034.  97 

Gross  Assets  _  $471,  670.21 

Deduct  assets  not  admitted  _ _ _ _ _ _ _ _ _ _ _ _  15,  347.  65 

Total  Admitted  Assets  _ _ _  $456,  322.56 


LIABILITIES 

Total  provision  for  unpaid  claims _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  $183,492.45 

Adjustment  expenses  of  said  claims  _ _ _ _ _ _ _ _ _ :  15,718.76 

Total  net  reserve  (carried  out  at  80%)  _ _ _ _ _ _ _ _ _ _ _ _ _  248,  525.  75 

Reserve  and  unpaid  losses  under  unlicensed  reinsurance  unsecured  - - - - - -  25,  312.  87 

Expenses  due  and  accrued  _ _ _ _ _ _ _ _  1,387.87 

Taxes  due  and  accrued  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  13,206.00 

Reinsurance  premiums  _ _ _ _ _ _ _ _ _ _ _  23,  510.  74 

Total  liabilities  excluding  Capital  Stock  _ _ _ _  $511,  154.44 

Capital  Stock  paid  in  cash  . . . . .  $115,  500.  00 

Capital  surplus-forfeited  shares  _ _ _ — - - - - - - -  $  1,800.00 

Deficit  in  Profit  and  Loss  Account  _ _ _ _ _  (172,  131.  88) 

Deficit  of  assets  to  liabilities  - - - - -  (54,  831. 88) 

Total  Liabilities  . . . . . . . — . .  $456,322.  56 

PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written  _ _ _ _ _ _ _ _ _ _ _ _ _ _  $606,477.67 

Reserve  of  unearned  premiums  (80%); 

At  beginning  of  year  _ _ _ _ _ _ _  $201,408.96 


At  end  of  year _ _ _ _ _  248,  525.  75 
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Increase  _ _ _ — - - - - . — . — - - 47, 116. 79 

Net  premiums  earned  - - - - - — - — . . . — . . .  $559,  360.  88 

Net  claims  incurred  . . . . . .  337, 421.06 

Net  adjustment  expenses  incurred  - 58,816.47 

Commissions  _ 164,868.63 

Taxes  _  13,904.25 

Salaries,  fees  and  travelling  expenses  ... . .  . . - .  22,875.69 

All  other  expenses  - - - - - - - - - — . .  13,415. 17 

Total  Claims  and  Expenses _ $611,301.27 

Underwriting  loss  _ — - — - — - — - — . - . - .  51,  940. 39 

Other  revenue:  Interest  earned,  cash  and  accruals  . . .  $  8,080.30 

Adjustment  by  amortization  _  76.  90  $  8,157.20 

Bad  debts  recovered  previously  written  off  _  _ 47. 58  8, 204. 78 

Net  loss  for  the  year  _  $  43,  735.  61 

SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year  _  $  22,  506.  63 

Net  loss  for  the  year  brought  down  _ _ _ _ _  43,  735.  61 

$  21,228. 98) 

Deduct:  Increase  in  unadmitted  ledger  assets _  $  14,913.09 

Increase  in  unlicensed  reinsurance  unsecured  . .  18, 689. 81  $  33,  602.90 

Deficit  of  assets  to  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year  _  $  (54,  831.88) 

EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Automobile:  Gross  in  force  at  end  of  1951 _ $536,968.34 

Taken  in  1952  (new  and  renewed) . . . . .  731,987.36 

Ceased  in  1952  (including  renewed) _  594,107.  10 

Gross  in  force  at  end  of  1952  . .  674,848.60 

Reinsurance  _  53, 534. 24 

Net  in  force  at  end  of  1952  _ — . . . - . . .  .  621,314.36 


MERCHANTS  AND  TRADERS  ASSURANCE  COMPANY 

HEAD  OFFICE  -  CALGARY,  ALBERTA 

Incorporated,  April  5,  1917 
Commenced  Business  in  Alberta,  April  5,  1917 
Licensed  in  the  Province  of  Alberta  only 

Officers 


J.  O.  MiUer,  President _ Calgary,  Alberta 

H.  Milton  Martin,  Vice-President _ Edmonton,  Alberta 

R.  G.  Beazley,  Secretary-Treasurer - Calgary,  Alberta 


Directors 

J.  O.  Miller,  R.  G.  Beazley,  H.  Milton  Martin,  Arthur  D.  Bowman,  John  H.  Ure, 
John  A.  BeH,  C.  Anderson 


Auditors 

Clarkson,  Gordon  &  Co.,  Chartered  Accountants 


Calgary,  Alberta 


Deposit  with  the  Government  of  the  Province  of  Alberta  _  $10,  500.  00 

Capital  Stock 

Amount  of  Capital  Stock  authorized _  $500,000.00 

Number  of  Shares:  10,000,  Par  Value,  $50.00 

Amount  Amount- 

subscribed  for  paid  in  cash 

Capital  Stock  at  beginning  of  year  $200,  200.  00  $25,  000.  00 

Capital  Stock  at  end  of  year  .  $200,  200.00  $25,  000.00 


BALANCE  SHEET  (DECEMBER  31,  1952) 
ASSETS 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 


Not  in  default  _ _ _ _ _ _ _ _ — . . .  $  30, 498. 44 

Cash  on  hand  and  in  banks  . , . . . . . . . .  1, 171.  96 

Agents'  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1952  _ . . . .  11,365.36 

Amount  due  from  reinsurance  on  losses  already  paid . . . . . — —  _ 427, 12 

Gross  Assets  _ _ _ _ _ .  . . . . . . . .  $  43,462.88 

Total  Admitted  Assets  _ _ - _ _ _ _ _ _ _ _ _ _ _  $  43,462,88 


LIABILITIES 

Total  net  reserve  (carried  out  at  100%)  _ _ -  . - . . - . . . . . 

Expenses  due  and  accrued  _ . . . -  -  - _ _ - . . . . . 

Taxes  due  and  accrued  _ _ _ ...T  . . . . - . - . — . . . . . . - 

Reinsurance  premiums  . . . . . . . . . . . . . . . . . - 

Total  Liabilities  excluding  Capital  Stock _ 

Capital  Stock  paid  in  cash  _ _ .  - .  - _ _ _ _ _  $25,000.00 

Surplus  or  deficit  in  Profit  and  Loss  Account . .  .  7, 437, 16 

Excess  of  assets  over  liabilities  ^Surplus  for  protection  of  policyholders) . . . . . 

Total  Liabilities _ _ _ 


$  37.90 

800.00 
126.89 
10, 060.  93 
$  11,025.72 


32, 437. 16 
$  43,462.88 


SUPERINTENDENT  OF  INSURANCE 


PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ . _ — _ _ _ _ _ _ _ _ _  $  75.80 

Reserve  of  unearned  premiums  (100%): 

At  beginning  of  year _ _ _ _ _  $  196.25 

At  end  of  year  . , . . . . . . . . .  . 37.  90 

Decrease  _ _ _ _ _ _ _ _ — . . . . . . .  . 158. 35 

Net  premiums  earned _ .... _ _ - _ _ _ _ _ _ _ _ _ _ _ _ _ _ - . . . — .  $  234,  15 

Commissions  . . . . . . . . . .  .  {4,  977.  28) 

Taxes  _ _ _ _ _ _ _ _  381.52 

Salaries,  fees  and  travelling  expenses  _ _ _ _ _ _ _  3,336.76 

Management  fee  _  ■  ,  ...  . - . - . . . . . . . . .  1,  200.  00 

All  other  expenses  . . . . . . . . . . . . .  . .  1,  040.  60 

Total  Claims  and  Expenses _ _ _ __ _  $  981.  60 


Underwriting  loss - — - - - - -  $  747.45 

Other  revenue:  Interest  earned,  cash  and  accruals  _  988.  54 

Other  expenditure: 

Income  and  Excess  Profits  Taxes  _  _ 125.  37 

Net  profit  for  the  year  . . . . . . . . . .  $  1 15.  72 

SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  {excluding  capital  stock  from  liabilities)  at  beginning  of  year  _  $  7,321.44 

Net  profit  for  the  year  brought  down . . . . -  - 115.  72 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year _  7,  437.  16 

EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Fidelity:  Gross  in  force  at  end  of  1951  _ _ _  $  392.50 

Taken  in  1952  (new  and  renewed)  _  75.  80 

Ceased  in  1952  (including  renewed)  _  392.50 

Gross  in  force  at  end  of  1952  _ — - - -  75.  80 

Reinsurance - - - - - -  - - — 

Net  in  force  at  end  of  1952  _ _ _ * - __ -  75.  80 


WESTERN  UNION  INSURANCE  COMPANY 
HEAD  OFFICE  -  CALGARY,  ALBERTA 


Incorporated,  February  16th,  1940 
Commenced  Business  in  Alberta,  March  20,  1940 
Licensed  in  the  Provinces  of  Alberta,  British  Columbia 
and  Saskatchewan 


Officers 

Frank  R.  Freeze,  President  and  General  Manager _  Calgary,  Alberta 

Robert  D.  Freeze,  Vice-President _  Calgary,  Alberta 

David  J.  Freeze,  Secretary-Treasurer  _  Calgary,  Alberta 


Directors 

Frank  R.  Freeze,  Robert  D.  Freeze,  David  J.  Freeze,  Delmar  A.  WestfaU, 
C.  M.  Freeze,  Howard  F.  Freeze,  L.  C.  Jackson,  Harry  G.  Charman 


Auditors 

Peat,  Marwick,  Mitchell  &  Co. ,  Chartered  Accountants _  Calgary,  Alberta 


Deposit  with  the  Government  of  the  Province  of  Alberta  _ 

Capital  Stock 


Amount  of  Capital  Stock  authorized  _ 

Number  of  Shares:  5,000,  Par  Value,  $1,000.00 


$150,000.00 

$500,000.00 


Amount 
subscribed  for 

Capital  Stock  at  beginning  of  year _  $500,000.00 

Capital  Stock  at  end  of  year  _ _ _ $500,  000.  00 


Amount 
paid  in  cash 
$100, 000. 00 
$100,000.00 


Total  amount  paid  as  premium  on  capital  stock 
to  December  31,  1951 _ 


$  4,000.00 


BALANCE  SHEET  (DECEMBER  31,  1952) 
ASSETS 

Mortgage  loans  on  real  estate  (first  liens)  _ _ _ 

Book  value  of  bonds,  debentures  and  debenture  stocks  at  cost: 

Not  in  default - - - - - 

Cash  on  hand  and  in  banks  _ _ _ _ _ — - 

Interest,  accrued  _ _ 

Agents'  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1952  - - - - - 

Amount  due  from  reinsurance  on  losses  already  paid  _ _ _ _ _ 

All  other  assets  _ _ _ _ _ _ _ _ _ _ 


$  87,408.69 

714,847.40 
156,409.03 
7,  630.82 

225,448.85 
1,415.07 
37,681.  14 

$1,230,  841.00 


Gross  Assets 
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Deduct  assets  not  admitted  _  $  80,428.32 

Total  Admitted  Assets  -  $1, 150,  412. 68 


LIABILITIES 

Total  provision  for  unpaid  claims  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ .....  $  203,546.06 

Adjustment  expenses  of  said  claims  _ __ _ _ _ _ _ _ _ _ _ _  21,391.12 

Total  net  Reserve  (carried  out  at  80%)  -  421,604.27 

Reserve  and  unpaid  losses  under  unlicensed  reinsurance  unsecured _ _ _ _ _ _  4,572.63 

Expenses  due  and  accrued  _ ; _ _ _ ... _ _ _ _ _  600.00 

Taxes  due  and  accrued  _ _ _ _ _ _ _  50,  009. 21 

Reinsurance  premiums  _  29,  794. 47 

All  other  Labilities _  25,580.37 

Total  liabilities  excluding  Capital  Stock . . .  $  757,098.13 

Capital  Stock  paid  in  cash  - -  $100, 000.  00 

Premium  on  Capital  Stock  _ _ _ _ _ _ _ _ _  4,  000.  00 

Surplus  in  Profit  and  Loss  Account  _ _ _ _ _ _  289,  314.  55 

Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders  _ _  393,314.55 

Total  Liabilities  _  $1, 150,412.68 


PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written  . . . . . . . . . . — _ _ _ _  $  866,  491. 43 

Reserve  of  unearned  premiums  (80%) 

At  beginning  of  year  . . . . . . . . .  $306,  897.49 

At  end  of  year  _ _ _ _ _ _ _ _ _ _ _ _ _  421,  604.  27 

Increase  _ _ _ _ _ _ — - — — . . . . . . — .  114,  706, 78 

Net  premiums  earned  _  $  751,784.65 

Net  claims  incurred  . _ . . . . . ....  _  319,  933.21 

Net  adjustment  expenses  incurred  _  38,  604.  68 

Commissions _ .  . _ _ _ _ _ _ _  162,  667. 95 

Taxes  _ _ _  21,  686.55 

Salaries,  fees  and  travelling  expenses  _ _ — _ _ _ _ _ _ _ _ _ _  13,  248. 67 

Management  fee  _ _ _ _ _ — - - — _______ - .._ 63,  423.03 

All  other  expenses  - - - - -  17,  891.52 

Total  Claims  and  Expenses  _ _ _ _ _ _ _ _ _  $  637,455.61 

Underwriting  profit  _ _ _ _ _ _ _ _  114, 329.04 

Other  revenue:  Interest  earned,  cash  and  accruals  _  $  25,920.43 

Profit  on  sale  of  securities  and  real  estate  _ _ _  _ 39.  90  25,  960.33 

Other  expenditure: 

Income  taxes  _ _ _  70,  500. 00 

Net  profit  for  the  year  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  $  69,  789. 37 

SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year _  $  358,844.88 

Net  profit  for  the  year  brought  down  _ _ _ _ _ _ _ _ _ _ _  69,  789.37 

$  428,634.25 

Deduct:  Increase  in  unadmitted  ledger  assets  _  $  30,  747.07 

Increase  in  unlicensed  reinsurance  unsecured  _ _ _  4,  572.  63  35,  319.  70 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year  _ _ _  $  393,  314.55 

EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Fire: 

Gross  in  force  at  end  of  1951  _ _ _ _ _ _ _ _ _  $  511,373.87 

Taken  in  1952  (new  and  renewed)  _ _ _ _ _  337,  164.  15 

Ceased  in  1952  (including  renewed)  _  267,885.31 

Gross  in  force  at  end  of  1952  _ : _ , _  580,652.71 

Reinsurance _ _ _ _ _ _ _  272,  633. 66 

Net  in  force  at  end  of  1952  _ _ _ _ _ _ _  308,019.05 

Automobile: 

Gross  in  force  at  end  of  1951  _ _ _ _ _ _ _ _ _  $  445,232.52 

Taken  in  .1952  (new  and  renewed)  _  803,  145.  10 

Ceased  in  1952  (including  renewed)  _ _ _ _ _ _ _  523,272.  18 

Gross  in  force  at  end  of  1952  _ _ _ _ _  725,  105.44 

Reinsurance  _ _ _ _ _  12, 178.96 

Net  in  force  at  end  of  1952  _ 4 _ _ _  712,  926.48 

Accident  -  Public  Liability: 

Gross  in  force  at  end  of  1951  _ _ _ _ _ _ _ _ _ _  $  751.31 

Taken  in  1952  (new  and  renewed)  _ _ _ _ _ _ _ ._, _  2,  056.  38 

Ceased  in  1952  (including  renewed)  _  643. 84 

Gross  in  force  at  end  of  1952  . . . . . . - 2,  163.85 

Reinsurance  _ _ _  30.  92 

Net  in  force  at  end  of  1952  _ _ _ _ _ _ _  2,  132.  93 

Accident  and  Sickness: 

Gross  in  force  at  end  of  1951  _ _ _ _ _ _ _ _ _ _ _  $  1,  333. 04 

Taken  in  1952  (new  and  renewed)  _ _ _ _ _ ___._ _  1,297.  11 

Ceased  in  1952  (including  renewed)  _ _ _  _  .  1,362.82 

Gross  in  force  at  end  of  1952  _ _ _  1,  267.33 

Reinsurance  _ _ _ _ _ _ _ _ _ _ _ _ _  _ _ 

Net  in  force  at  end  of  1952  _ _  1,  267.33 

Fidelity  Bonds: 

Gross  in  force  at  end  of  1951  _ _ _ _ _ _ _ _  $  1,029.02 

Taken  in  1952  (new  and  renewed) _ _ _ _ _ _  2,264.05 

Ceased  in  1952  (including  renewed)  _ _ _ _ _ _ _ _ _ _  1,248.01 

Gross  in  force  at  end  of  1952  _  2,045.06 

Reinsurance  _ _ _ _ _ _ _ _ _ _ _ _  _ _ _ 

Net  in  force  at  end  of  1952  _ _ _ _ _ _ _ _ _ _ _  2,045.06 


SUPERINTENDENT  OF  INSURANCE 
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Surety  Bonds:  Surety 

Gross  in  force  at  end  of  1951 - - _ - - - - - $  8,  877.  18 

Taken  in  1952  (new  and  renewed)  _ _ — - - - — _ _ _  4,  918.64 

Ceased  in  1952  (including  renewed)  _  9,  112.83 

Gross  in  force  at  end  of  1952  - - - - - - - — - -  4,  682.  99 

Reinsurance  _  915.06 

Net  in  force  at  end  of  1952  _ _ — - - - - - — -  3,  767.  93 

Inland  Transportation: 

Gross  in  force  at  end  of  1951  _ _ _ _ _ — - -  $  3,  170.43 

Taken  in  1952  j(new  and  renewed) _ _ _ _ _ _ _ _ _ _ _ _  7,  677.  18 

Ceased  in  1952  (including  renewed)  . — _ _ _ _ _ _ _ _  4,660.98 

Gross  in  force  at  end  of  1952  - - - - - - - - - - -  6,  186.  63 

Reinsurance - - - - - - - - - - - - - - 

Net  in  force  at  end  of  1952  . . . . . . .  6,  186.63 

Personal  Property  Floater: 

Gross  in  force  at  end  of  1951  _ _ _ _  3,445.71 

Taken  in  1952  (new  and  renewed) _ _ _ _ _ , _  1,  148.78 

Ceased  in  1952  (including  renewed) _ _ _ _ _ _ _ _ _  1,  128.32 

Gross  in  force  at  end  of  1952  _  3,  466.  17 

Reinsurance _ _ _ _  596. 35 

Net  in  force  at  end  of  1952  _ _ _ _ _ _ _ _ _ _ _ _  2,869.82 

Plate  Glass: 

Gross  in  force  at  end  of  1951  _ _ _ _ _ _  1,  953.91 

Taken  in  1952  (new  and  renewed)  _ _ _ _ _ _ _  1,366.99 

Ceased  in  1952  (including  renewed)  _ _ _ _ _  898.32 

Gross  in  force  at  end  of  1952  _ _ _ _ _ _ _ _ _ _ _ _  2,422.58 

Reinsurance  _ _ _ _ _ ; _ _  _ _ _ 

Net  in  force  at  end  of  1952  _  2,  422.58 

General  Property  Floater 

Gross  in  force  at  end  of  1951  _ _ _ _ _ _ _ _  2,917.76 

Taken  in  1952  (new  and  renewed)  _ _ _  2,255.21 

Ceased  in  1952  (including  renewed)  _ _ _  1,  385.33 

Gross  in  force  at  end  of  1952  _ .. _  3,787.64 

Reinsurance  _  529.24 

Net  in  force  at  end  of  1952  _ _ _ _ _ _ _ _ _ _ _ _  3,258.40 

Theft: 

Gross  in  force  at  end  of  1951  _ _ _ _ _  1,310.88 

Taken  in  1952  (new  and  renewed)  _ _ _ _ _ _ _ _ _ _ _ _ _  841.21 

Ceased  in  1952  (including  renewed)  _  1,  132.23 

Gross  in  force  at  end  of  1952  _  1,019.86 

Net  in  force  at  end  of  1952  _ _ _ _ _ _ _ _  1,019.86 


BRITISH  PACIFIC  INSURANCE  COMPANY 

HEAD  OFFICE  -  VANCOUVER,  B.  C. 

Incorporated,  British  Pacific  Casualty  Company,  March  1,  1913 
Commenced  Business  in  Alberta,  March  31,  1951 
Licensed  in  the  Provinces  of  Alberta,  British  Columbia 
and  Saskatchewan 


Prank  Pnrsnns,  PresiHpnt 

Officers 

Vancouver 

T.  S.  Dixon,  Vice-President  __ 
E.  Grais,  Secretary  ..  . . . 

— 

— 

Vancouver 

Vancouver 

G.  R.  Parsons,  Treasurer 

H.  J.  Seed,  General  Manager 

Vancouver 

Vancouver 

Directors 

H.  J.  Bailey,  B.  S.  Brown,  G.  T.  Cunningham,  T.  S.  Dixon,  D.  McAlister, 
J.  H.  McMahon,  Frank  Parsons,  G.  R.  Parsons,  H.  J.  Seed,  C.  R.  Sim 


Auditors 

Peat,  Marwick,  Mitchell  &  Co.,  and  E.  C.  Mapson  _ 

Capital  Stock 

Amount  of  Capital  Stock  authorized  - 

Number  of  Shares:  5,000,  Par  Value,  $100.00 


Vancouver 

$500,000.00 


Amount 
subscribed  for 
$200,000.00 
1,000.00 
$201,000.00 


Amount 
paid  in  cash 
$121,320.00 
1,000.00 
$122,320.00 


Capital  Stock  at  beginning  of  year 
Capital  Stock  issued  during  year 
Capital  Stock  at  end  of  year  - 
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BALANCE  SHEET  (DECEMBER  31,  1952) 

ASSETS 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 

Not  in  default  _ _ _  $217,218.33 

Cash  on  hand  and  in  banks  - - - - - - - - - - _ - - - - - - -  23,314.52 

Interest,  accrued  _ _ _  1,396.  16 

Agents'  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1952  _ _ _ _ _ _ _ _ _  4,390.35 

Amount  due  from  reinsurance  on  losses  already  paid  -  29.28 

All  other  assets  _  27,  317.  54 

Gross  Assets  _  $273,  666.  18 

Deduct  assets  not  admitted  - - - - - - - - -  27,317.54 

Total  Admitted  Assets  _ _  $246,  348.64 


LIABILITIES 

Total  provision  for  unpaid  claims  _ _ _ _ _ _ _ _ _ _ _ _ _  $  26,200.00 

Total  net  reserve  (carried  out  at  80%)  _ _ _  79,  509.  37 

Taxes  due  and  accrued  ... _ _ _ _ _ _ _ _ __ _ _ _  10,  866.  06 

All  other  liabilities  _ _ _ _ _ _ _  5,  179.87 

Total  liabilities  excluding  Capital  Stock  _  $121,755.30 

Capital  Stock  paid  in  cash  _ _ _ _ _ _ _ _ — — _ _ _ _ _ _ _ _ _  $  122,  320.  00 

Surplus  in  Profit  and  Loss  Account  _ _ _ _ _ _ _  2,  273.  34 

Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders)  _  124,  593.34 

Total  Liabilities  _ _ _  $246,348.64 


PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written  _ _ _ _ _ _ _ _ — _ _ _ _  $455,  536.  40 

Reserve  of  unearned  premiums  (80%): 

At  beginning  of  year  _ _ _  $  51,  976.  14 

At  end  of  year  _ _ _ _ _ _ _ _ _ _  79,  509.  37 

Increase  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  27,  533.23 

Net  premiums  earned  _ _ _ _ _ _ _ _ _ _ _  $428,  003.  17 

Net  claims  incurred  _ _ _ _ _ _ _ _ _ _ _ 160,  752.  13 

Net  adjustment  expenses  incurred  _  1,  052.  30 

Commissions  _ _ _ _ _ _ _ _ _ _  139,  236.  15 

Taxes  _ _ _  10,006.82 

Salaries,  fees  and  travelling  expenses  _ _ _ _ _ _ _ _ _ _ _ _ _  46,  901.  69 

All  other  expenses  _ _ _ _ _ _ _ _ _ _  48,  275.  16 

Total  Claims  and  Expenses  _ _ _ _ _ _ _ _ _ _ _ _  $406,  224.  25 

Underwriting  profit  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  21,  778.92 

Other  revenue:  Interest  earned,  cash  and  accruals _ _ _ _  $  6,404.  17 

Adjustment  by  amortization  . . . . . _ . .  . 355.  97  6,  760.  14 

Other  expenditure: 

Income  and  excess  profits  taxes  _  $  300.00 

Loss  on  sale  of  securities  and  real  estate  _ _ _ 38.  60 

Provision  for  depreciation _ _ _  2,326.22 

Leasehold  improvements  written  off  _  _ 489.  56  3,  154. 38 

Net  profit  for  the  year  ._. _ _ _ _ _ _ _ _ _ _ _  $  25,  384.  68 

SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year  _  $105,456.29 

Increase  in  paid-in  Capital  Stock  _ _ _ _ _ _ _ _ _ _ _ _  $  1,000.00 

Net  profit  for  the  year  brought  down  _ _ _  25, 384.  68  26,  384.  68 

$131,840. 97 

Deduct:  Increase  in  unadmitted  ledger  assets  _ ___„ _  7,  247.  66 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year  _ _  $124,  593.34 

EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Accident  and  Sickness: 

Gross  in  force  at  end  of  1951  _ _ _ _ _ _  $134,269.34 

Taken  in  1952  (new  and  renewed)  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  464,866.69 

Ceased  in  1952  (including  renewed)  _ _ _ _ _ _ _ _ _ _ _  393,217.83 

Gross  in  force  at  end  of  1952  _ _ _ _ _ _ _  205,918.20 

Reinsurance  _ _ _ _ _ _ _ _ _ _ _ _ _ _  7, 144.  76 

Net  in  force  at  end  of  1952  _ _ _ _ _ _ _ _ _ _ _ _ _  198,773.44 


SUPERINTENDENT  OF  INSURANCE 
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THE  PERTH  MUTUAL  FIRE  INSURANCE  COMPANY 

HEAD  OFFICE  -  STRATFORD,  ONTARIO 

Incorporated,  October  2,  1863 
Commenced  Business  in  Alberta*  January  12,  1950 
Licensed  in  the  Provinces  of  Alberta,  British  Columbia 
Ontario  and  Quebec 

Officers 

H.  W.  Strudley,  President  - - - - - - -  Stratford,  Ontario 


J.  M.  Macrae,  Secretary  — _ - - -  Stratford,  Ontario 

S.  K.  Ireland,  General  Manager  _ _ _  Stratford,  Ontario 

Directors 

H.  W.  Strudley,  J.  A.  Makins,  R.  M.  Trow,  W.  J.  Anderson,  C.  D.  Dingman 
J.  M.  Riddell,  H.  G.  Lee,  H.  W.  Maxwell,  Dr.  David  Smith 

Auditors 


Deposit  with  the  Government  of  the  Province  of  Alberta _  $50,  000. 00 

BALANCE  SHEET  (DECEMBER  3i,  1952) 

ASSETS 

Book  value  of  real  estate: 

Office  premises  _ _ _ _ _ _ _  $  142,098.73 

Held  for  sale  _ ... _  30,350.86 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 

Not  in  default  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  2,  114,347.27 

Book  value  of  stocks  .... _ _ _ _ _ _ _ _ _ _  310,  305.01 

Cash  on  hand  and  in  banks  _ _ _ _ _ _ _  177,  256. 81 

Interest,  accrued  _ _ _  21,626.66 

Agents'  balances  and  premiums  uncollected: 

Written  prior  to  October  1,  1952  _ _ _ _ _  $  2,146.30 

Written  on  or  after  October  1,  1952  _  64,  849.  15  66,995.45 

Premiums  due  from  reinsuring  companies: 

Written  on  or  after  October  1,  1952  _ _ _ _  6,183.51 

Arpount  due  from  reinsurance  on  losses  already  paid  _  9,  324.  91 

All  other  assets  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  22,  979.  10 

Gross  Assets  _ _ _  $2,  901,  468.  31 

Deduct  assets  not  admitted  _ _ _ _ _ _ _ _ _ „ _ _ _ _ _ _  25,  125.40 

Total  Admitted  Assets  _ _ _ _ _ _ _ _ _  $2,  876,  342.  91 


LIABILITIES 

Total  provision  for  unpaid  claims  _ _ _ _ _ _ _ _ _ _ _ _  $  77,600.  10 

Adjustment  expenses  of  said  claims  _ _ _ _ _ _ _ _ _  500.00 

Total  net  reserve  (carried  out  at  80%)  _ _ _ _ _ _ _ _  399,881.31 

Expenses  due  and  accrued  _ _ _ _ _ _ _  10,000.00 

Taxes  due  and  accrued  _ _ _ _ _  24,301.14 

Return  premiums  and  balances  due  agents  _ _ _ _ _ _  151.95 

Investment  reserves  _ _ _ _ _ _ _ _ _  150,000.00 

Contingency  reserves  _ _ _ _ _ _ _ _ _  100,000.00 

Total  liabilities  excluding  Capital  Stock  _ _ _ _ _ _ . _  $  762,434.50 

Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders)  . . . . .  2,  113,  908.  41 

Total  Liabilities  _ _ _ _ _ _ _ _ _  $2,876,342.91 


PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written  _ _ _ ... _ _ _  $  499,367.62 

Reserve  of  unearned  premiums  (80%) : 

At  beginning  of  year  _ _ _ _ _ _ _ _  $371,680.74 

At  end  of  year  _ _ _ _ _ _ _ _ _ —  399,  881. 31 

Increase  _ . _ _ _ _ _ _ _ _ _ _ _ _ _ _  28,  200.  57 

Net  premiums  earned  _ _ _ _ _ _ _ _ _ „ _ ...... _ _ _ _ _  $  471,  167.05 

Net  claims  incurred  _ _ _ „ _ _ _ _ _  213,708.34 

Net  adjustment  expenses  incurred  _ _ _ . _ _ _ _ _ _ . _ _. _  12,221.43 

Commissions  _ _ _ . _ _ _ _ _ _ _  131,163.70 

Taxes  _ _ _ _ _ _ _ _ _ _ _ _ _  10,548.25 

Salaries,  fees  and  travelling  expenses  _ _ _ _  79,  375.38 

All  other  expenses  _ _ _ _ _ _ _ _ . _ _ _ _ _ _ _  37,  440.  53 

Total  Claims  and  Expenses  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  $  484,457.63 

Underwriting  loss  _ _ _ _ _ _ _ _ _ _  13,  290.58 

Other  revenue:  Interest  earned,  cash  and  accruals  _ _ _  $70,  287.57 

Adjustment  by  amortization  . . . . . __ .  332.  13  $  70,619.70 

Dividends  earned  _ _ _ „ _ _ _ _  14,  243.57 

Profit  on  sale  of  securities  and  real  estate  „ _ _ _ 46,  998.  85  131,  862.  12 

Other  expenditure  _ _ _ _ _ _ _ _ — _ _ ...... - - - - _. - - - —  66,  166.62 

Net  profit  for  the  year  _ _ $  52,404.92 
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SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year  _  $2,058,  176.94 

Net  profit  for  the  year  brought  down  - -  52,  404.  92 

$2,110,  581.86 

Add:  Decrease  in  unadmitted  ledger  assets - __ - - - -  5,826.44 

Deduct:  Increase  in  unadmitted  ledger  assets  -  - 2, 499. 89 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year  _  $2,  113,  908.41 

EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Fire: 

Gross  in  force  at  end  of  1951  - - - - ___ - - - - -  $1,229,  119.28 

Taken  in  1952  (new  and  renewed)  . . . . . . . . . . —  856,  528.59 

Ceased  in  1952  (including  renewed)  - - - - — -  687,  107.92 

Gross  in  force  at  end  of  1952  _ _ _ — ... - - — _ _ _  1,398,539.95 

Reinsurance _ _ _ _ _ — - — - — — — —  439,593.27 

Net  in  force  at  end  of  1952  . _ . . — - - - - - -  958,  946. 68 


THE  RETAIL  LUMBERMEN'S  MUTUAL  FIRE 
INSURANCE  COMPANY 

HEAD  OFFICE  -  WINNIPEG,  MANITOBA 

Incorporated,  March,  1905 
Commenced  Business  in  Alberta,  January,  1916 
Licensed  in  the  Provinces  of  Alberta,  Saskatchewan, 

Manitoba  and  Ontario 

Officers 

Charles  McDiarmid,  President  . . . .  .. _  Winnipeg,  Manitoba 

H.  B.  Gourley,  Vice-President  _ _ _  Winnipeg,  Manitoba 

H.  J.  Craig,  Secretary  - __ - _____ -  Winnipeg,  Manitoba 

J.  A.  Godfrey,  Treasurer _ __________ _ Winnipeg,  Manitoba 

Directors 

J.  E.  McFee,  A.  G.  Molstad,  B.  F,  Sine,  H.  Steinthorson,  F.  A.  Alsip, 
J.  W.  Hamilton 

Auditors 

Thornton,  Milne  &  Campbell,  Chartered  Accountants  _  Winnipeg,  Manitoba 

Deposit  with  the  Government  of  the  Province  of  Alberta _  $11,000.00 


BALANCE  SHEET  (DECEMBER  31,  1952) 

ASSETS 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 

Not  in  default  _  $141,410.00 

Cash  on  hand  and  in  banks  _ _ _  15,  028.  55 

All  other  assets  _ _ _  15,  116.31 

Gross  Assets . . . . . . . . . . .  .  . . $171,  554, 86 

Deduct  assets  not  admitted . . . . . . . __ . . . . . . - _ __ _ _  _ 877, 81 

Total  Admitted  Assets  -  $170,677.05 


LIABILITIES 

Total  provision  for  unpaid  claims  _ . _ _ _ _ _ _ _ _ _ _ _ _ _  $  391.07 

Adjustment  expenses  of  said  claims  _ _ _ _ _ _ _ _  22.24 

Investment  reserves  _ _ _ _ _ _ _ . . . .  23,  947.  95 

All  other  liabilities  _ _ _  91,193.60 

Reserve  fund  _  $17,000.00 

Surplus  in  Profit  and  Loss  Account  _ _ _ _ _ _ _ _  38,  122.  19 

Excess  of  assets  over  liabilities  (Surplus  for  protection,  of  policyholders  _  55,  122.  19 

Total  Liabilities  _  $170,  677.05 


PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written  _  $  8,223.71 

Net  premiums  earned  _ _ _ _ _ _ _ _ _ _ _ _  8,223.71 

Net  claims  incurred  _ _ _ _ _  9,060.58 

Net  adjustment  expenses  incurred  _ _ _ _ _ _ _ _ _ _ _  266.51 

Taxes  _  1,192.70 

Salaries,  fees  and  travelling  expenses  _ _ _ _ _ _ _ _ _ _ _  506.70 

Management  fee  _  3,900.00 

All  other  expenses  _ 999.  38 

Total  Claims  and  Expenses _ _ _ _ _ _ _ _  $  15,925.87 

Underwriting  loss  _ _ _ _ _ _ _ _ _ _ _ _  7,702.  16 

Other  revenue:  Interest  earned,  cash  and  accruals  _  $  4,148.83 

Reserve  for  fire  losses  in  1951  _  11,  361.  13  15,  509.  96 

Net  profit  for  the  year  (Reserve  for  fire  losses,  December  31,  1952)  _  $  7,807.80 

SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  .(excluding  capital  stock  from  liabilities)  at  beginning  of  year  _  $  55,079.61 

Add:  Decrease  in  unadmitted  ledger  assets  . . . . . . .  42.58 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year  _ _  $  55,  122.  19 


SUPERINTENDENT  OF  INSURANCE 
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WESTERN  SURETY  COMPANY  LIMITED 

HEAD  OFFICE  -  REGINA,  SASKATCHEWAN 

Incorporated,  December  19th,  1949 
Commenced  Business  in  Alberta,  January  1,  1950 
Licensed  in  the  Provinces  of  Alberta  and  Saskatchewan 

Officers 


F.  W.  Hill,  Vice-President  _  Regina,  Saskatchewan 

L.  N.  Ray,  Secretary  — - - - -  Regina,  Saskatchewan 

McCallum  Hill  &  Co.  Limited, 


Directors 

W.  H.  A.  Hill,  F.  W.  Hill,  L.  N.  Ray,  R.  W.  Hugg 

Auditors 

Clarkson,  Gordon  &.  Co.,  Chartered  Accountants  _  Regina,  Saskatchewan 


Capital  Stock 

Amount  of  Capital  Stock  authorized  _ _ „ _ _ _  $500,000.00 

Number  of  Shares:  10,000,  Par  Value,  $50.00 

Amount  Amount 

subscribed  for  paid  in  cash 
Capital  Stock  at  beginning  of  year  _ _ _  $200,000.00  $100,000.00 


BALANCE  SHEET  (DECEMBER  31,  1952) 

ASSETS 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 

Not  in  default  _ _ _ _  $  97,061.00 

Book  value  of  stocks  ... _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  15,  120.31 

Cash  on  hand  and  in  banks  _ _ _  9,  258.  68 

Interest  _ .. _ _  611.45 

Agents'  balances  and  premiums  uncollected: 

Written  prior  to  October  1,  1952  . . .  $  2,753.64 

Written  on  or  after  October  1,  1952  _  10,054.63  12,808.27 

All  other  assets  _ _ _ _ _ - .  . . ,  .... ,  ...  19,  956.  51 

Gross  Assets _ _  $154,816.22 

Deduct  assets  not  admitted  . . . . . . . . . . .  8,  549.  95 

Total  Admitted  Assets  _  $146,  266.  27 


LIABILITIES 

Total  provision  for  unpaid  claims  _ _ _ _ _ _ _ _ _  $  11,328.  90 

Total  net  reserve  (carried  out  at  80%)  _ _ _ _  27,  967.69 

Expenses  due  and  accrued  _ _ _ _ _ _ _  5,  191.79 

Taxes  due  and  accrued  _ _ _  1,  317.  77 

Total  liabilities  excluding  Capital  Stock  _ _ _ .. _  $  45,806.15 

Capital  Stock  paid  in  cash  _  $100,  000.  00 

Surplus  in  Profit  and  Loss  Account  _ _ _ _ .... _ _ _  _ 460.  12 

Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders)  -  100, 460. 12 

Total  Liabilities  _  $146,266.27 


PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written  _ _ _ _ _ _ ... _ _ _ _ _ _ _ _ _ _  $  65,888.46 

Reserve  of  unearned  premiums  (80%) : 

At  beginning  of  year  _ _ _ _ _ — - - -  $  25,  450.  65 

At  end  of  year  _  27,  967.  69 

Increase  _ _ _ _ _ _ _ _ _ _ _ _ — — 2,  517.  04 

Net  premiums  earned  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  $  63,371,42 

Net  claims  incurred  _ _ _  27,  758.43 

Net  adjustment  expenses  incurred  - - - - - -  3,232.  17 

Commissions  _ _ _ _ _ _ _ _ .. _ — - - -  25,941.33 

Taxes  _ _ _  1,842.77 

Salaries,  fees  and  travelling  expenses  ..... _ _ _ _ _ — - - - - — . — -  353.  04 

Management  fee  .......... _ _ _ .... _ _ _ _ _ _ _  6,  000.  00 

All  other  expenses  _ _ _ _ _ _ _ _ _ _ _ —  2,  895.  05 

Total  Claims  and  Expenses _ _ _ _ — -  $  68,022.79 

Underwriting  loss  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ — - - — -  4,651.37 

Other  revenue:  Interest  earned,  cash  and  accruals  - - — - - — . — .  $  3,604.39 

Dividends  earned  _ _ _ _ _ _ _ _ _ — — ... -  1,084.26 

Profit  on  sale  of  securities  and  real  estate  _. - - — - -  4,  437.  82  9,  126.47 

Other  expenditure: 

Income  and  excess  profits  taxes  (adjustment  re  1951)  . . . .  $  511.09 

Increase' in  deficiency  of  market  under  book  value  of  securities  3,  515.  00  $  4,026.09 

Net  profit  for  the  year  _ _ _ _ _ — - — - - — - - — - — - ■  ?  449. 01 
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SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year  _  $105,764.75 

Net  profit  for  the  year  brought  down  - , -  - 449.01 

$106,213.76 

Dividends  declared  to  shareholders  _ _ _ _ _ _ _ _  3,  000. 00 

Deduct:  Increase  in  unadmitted  ledger  assets _ _ _ _ _ _  $  2,753.64 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year  _  $100,460. 12 


EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Automobile: 

Gross  in  force  at  end  of  1951  . . . .  . . . . - .  $  29,799.90 

Taken  in  1952  (new  and  renewed) _  42,279.89 

Ceased  in  1952  (including  renewed) _  29,799.90 

Gross  in  force  at  end  of  1952  _  42,279.89 

Reinsurance  _ _ _ _ - . - . -  ■  4,388.40 

Net  in  force  at  end  of  1952  . . . . . . . . ■  ■  .  37,891.49 

Guarantee  and  Fidelity: 

Gross  in  force  at  end  of  1951 _ $  44,562.34 

Taken  in  1952  (new  and  renewed)  . .  44,  187.21 

Ceased  in  1952  (including  renewed) _ _ - . . . .  .  40,395.99 

Gross  in  force  at  end  of  1952  _  48,353.56 

Reinsurance _ _ _ _ _ ... . . . . — . -  16,190.24 

Net  in  force  at  end  of  1952  _  32,  163.32 


INSURANCE  COMPANIES,  FRATERNAL  SOCIETIES,  RECIPROCAL  EXCHANGES  AND  UNDERWRITERS'  AGENCIES 
LICENSED  UNDER  THE  ALBERTA  INSURANCE  ACT,  AS  AT  DECEMBER  31.  1952 


SUPERINTENDENT  OF  INSURANCE 
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policy  of  fire  insurance  of  the  company. 


INSURANCE  COMPANIES.  FRATERNAL  SOCIETIES.  RECIPROCAL  EXCHANGES  AND  UNDERWRITERS'  AGENCIES 
LICENSED  UNDER  THE  ALBERTA  INSURANCE  ACT.  AS  AT  DECEMBER  31.  1952  —  Continued 
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SUPERINTENDENT  OF  INSURANCE 
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Earthquake,  Impact  by  Vehicles,  limited  to  the  insurance 
of  the  same  property  as  is  insured  under  a  policy  of  fire 
insurance  of  the  company. 
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